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Once-Stellar Job Growth Will Remain a Laggard

Employment, % change yr ago
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Overall Labor Market Picture Grows Murkier

Total employment, 3-mo MA, change over 3 mo, SA, ths
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Labor Force Participation Drops Markedly

Labor force participation rate, %
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Payroll Employment—Northeast MSAs
1-yr vs. 3-mo performance (3-mo. MA) March 2016
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Payroll Employment—Northeast MSAs

1-yr vs. 3-mo performance (3-mo. MA) September 2016
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Many New York Metro Areas Are Flailing

Status as of Aug 2016 data
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Mid-Wage Job Growth Plunges

New York employment, 3-mo MA, % change yr ago
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Blue Collar Struggles in West. NY, Southern Tier
Goods-producing employment, % change yr ago, 3-mo MA
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Empire State Survey Sends Mixed Signals

General business conditions, diffusion index, SA, 3-mo MA
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State Rises to Number Two in Foreclosures...
Foreclosures per ths households
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...Weighing on Consumer Balance Sheets...
Overall delinquency rate, % of dollar, NSA, Sep 2016
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...And Pushing Retailers to Near Bottom of Pack
Retail employment, % change yr ago, 2016Q2
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Overbuilding Catches Up With Apt. Market...

Rental vacancy rate, %
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...And Condo Prices Have Begun to Retreat
Case-Shiller Home Price Index, 3-mo MA, % change yr ago
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Hotel Picture Keeps Getting Darker
New York City metro area, 12-mo MA, % change yr ago
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Weakness in Finance Hurts Output Growth

Gross state product, 2015Q3 to 2016Q1, annualized % change
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Information Picks Up Slack for Wall Street...

Output, 2009%$, New York state, % change yr ago
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...And Gap With Silicon Valley Narrows Again
Venture capital funding, $ bil
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Flight From London Would Benefit NYC Most

Securities industry, share of total output, 2015, %
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